
New Account Opening Process 
(Please Follow Below Steps) 

1. Fill out and sign all sections of the below application 

2. Draw you signature where applicable using the Adobe Fill & Sign feature (typed signatures will not be accepted unless the

Adobe Signature Verifier is used)

3. Email your completed application along with any Additional Requirements to newaccounts@centerpointsecurities.com or

upload in .PDF format to the following link: CenterPoint Citrix ShareFile 

Additional Requirements 

All account types must include: Copy of Driver’s License or Passport for all owners (utility/credit card statement required if 

passport is submitted) 

LLC Accounts: LLC Formation Document & LLC Operating Agreement 

LP Accounts: LP Formation Document & LP Operating Agreement 

Corporate Accounts: Articles of Incorporation & Corporate Resolution 

Trust Accounts: Complete Trust Agreement  

Form Version 20210315

mailto:newaccounts@centerpointsecurities.com
https://centerpointsecurities.sharefile.com/r-r317668b7bca4390a


New Account Form And Agreement CLEARING FIRM:
Individual Name / Entity Name

Account Type
Individual JTWROS Tennants in Common IRA Other

Corporation Trust Limited Liability Company Limited Partnership

Home Address (No P.O. Boxes)

City State Zip/Postal Code Country

Mailing Address (If different from home address)

City State Zip/Postal Code Country

Email Address Phone Alt Phone

Single Married Divorced Widowed     Number of Dependants

Employment Information
Employed Self-employed Unemployed Retired Student Other

Employer Name Position/Title (if self-employed, provide occupation)

Employer Address

City State Zip/Postal Code Country

USA PATRIOT ACT Information (Required by Federal law - see disclosures for details)
Social Security or Taxpayer ID No. Date of Birth Country of Citizenship

Valid Government-issued Photo ID No. Type (Passport or Drivers License) Expiration Date

Disclosures

Are either you or an immediate family member an officer, director or at least 10% shareholder in a publicly traded company? 

YesNo If Yes, name of the company ______________________________________________________

Are either you or an immediate family member employed by FINRA, a registerd broker dealer or a securities exchange? 
YesNo If Yes, name of the firm or exchange _______________________________________________

Are you a senior officer at a bank, savings and loan institution, investment company, investment advisory firm, or other financial institution? 

YesNo If Yes, name of the firm __________________________________________________________

Financial Investment Experience

Investment Years experience Knowledge

 Stocks 0 1-5 5+ None Limited Good Extensive

0 1-5 5+ None Limited Good Extensive Options

0 1-5 5+ None Limited Good Extensive Futures

Please check the boxes that best describe your investment experience to date

Do you already maintain an account at either Wedbush Securities, ETC or Vision Financial Markets in which you have control, beneficial interest, 
or trading authority? 

YesNo

Do you have a relationship with an entity that already maintains an account at either Wedbush Securities or Vision Financial Markets, such as 
employee, officer, shareholder, member, partner or owner? 

No Yes

ETC 

If Yes, name of the clearing firm _____________________________________________________

If Yes, name of the entity & clearing firm _______________________________________________
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Joint Person, Principal, Authorized Person, Beneficial Owner Information

Home Address (No P.O. Boxes)

City State Zip/Postal Code Country

Mailing Address (If different from home address)

City State Zip/Postal Code Country

Email Address Phone Alt Phone

Single Married Divorced Widowed     Number of Dependants:

Employment Information
Employed Self-employed Unemployed Retired Student Other

Employer Name Occupation or Job Title

Employer Address

City State Zip/Postal Code Country

USA PATRIOT ACT Information (Required by Federal law - see disclosures for details)
Social Security or Taxpayer ID No. Date of Birth Country of Citizenship

Valid Government-issued Photo ID No. Type (Passport or Drivers License) Expiration Date

Disclosures

Are either you or an immediate family member an officer, director or at least 10% shareholder in a publicly traded company? 

If Yes, name of the company ______________________________________________________

Are either you or an immediate family member employed by FINRA, a registerd broker dealer or a securities exchange? 

If Yes, name of the firm or exchange _______________________________________________

Are you a senior officer at a bank, sanigns and loan institution, investment company, investment advisory frim, or other financial institution? 

If Yes, name of the firm ________________________________________________

Financial Investment Experience

Investment Years experience Knowledge

 Stocks 0 1-5 5+ None Limited Good Extensive

0 1-5 5+ None Limited Good Extensive Options

0 1-5 5+ None Limited Good Extensive Futures

Please check the boxes that best describe your investment experience to date

YesNo

YesNo

Do you already maintain an account at either Wedbush Securities, ETC or Vision Financial Markets in which you have control, beneficial interest, 
or trading authority? 

Do you have a relationship with an entity that already maintains an account at either Wedbush Securities or Vision Financial Markets, such as 
employee, officer, shareholder, member, partner or owner? 

No Yes

Information for Additional Account Holder

No Yes

YesNo

If Yes, name of the clearing firm _____________________________________________________

If Yes, name of the entity & clearing firm _______________________________________________
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Financial Situation and Needs, Liquidity Considerations and Tax Status

10 - 15%

16 - 25%

26 - 30%

31 - 35%

Over 35%

Under $25,000 

$25,000 - $50,000  

$50,000 - $100,000   

$100,00 - $250,000   

$250,000 - $500,000   

$500,000 - $1,000,000 

$1,000,000 - $3,000,000 

Over $3,000,000

Under $50,000

$50,000 - $100,000

$100,000 - $250,000

$250,000 - $500,000

$500,000 - $1,000,000 

$1,000,000 - $3,000,000 

Over $3,000,000

Under $50,000 

$50,000 - $100,000

$100,000 - $250,000

$250,000 - $500,000

$500,000 - $1,000,000 

$1,000,000 - $3,000,000

Over $3,000,000

Under $50,000
  Very important

$50,000 - $100,000
  Important

$100,000 - $250,000
  Somewhat important

$250,000 - $500,000
  Does not matter

  Over $500,000

Under $50,000 

$50,000 - $100,000   

$100,000 - $250,000   

Over $250,000  

Time Frame for Special Expenses:

Years

Time Horizon

Under 1 year

1 - 2 years

3 - 5 years

5 - 10 years

11 - 20 years

Over 20 years

Additional charges will apply if you do NOT check the below box for electronic delivery of statements, confirmations and tax documents

Please check this box if you wish only to receive communications electronically, including trade confirmations, prospectuses, account 

statements, proxy materials, tax-related documents, and marketing and sales documents.  If you do not check this box, all such

communications will be delivered to you by standard mail.  Only check this box if you do NOT want to receive communications by

 postal mail.

ANNUAL INCOME
NET WORTH

(Excluding Residence)

TAX RATE  
(highest marginal)

ANNUAL EXPENSES
SPECIAL EXPENSES            

(future, non-recurring)

LIQUIDITY NEEDS (The ability to quickly and easily convert to 
cash all or a portion of the investments in this account without 

experiencing significant loss in value (check one)

The expected period of time you plan 
to achieve your financial goal(s)

LIQUID NET WORTH
(Must be less than Net Worth)

0 - 10%

Anticipated Monthly Volume

Under 300k shares/mo 

300k to 500k shares/mo 

1.5M to 4M shares/mo 

Over 4M shares/mo

What is the anticipated monthly 
volume of shares traded per month?

Pricing Plan

Per Share Pricing

Per Trade Pricing

What pricing plan would you like for 
this account?

Active Trading Fees

Are you familiar with the software, 
data, and routing fees associated 
with active trading?

Yes

Margin Account Type

Margin ($5K minimum)

Day Trading Margin ($30K minimum)

What type of margin account are 
you requesting?

No

Initial Funding

Please tell us how you are funding this account (check all that apply)

Income

Pension or retirement savings

Funds from another account

Inheritance

Sale of business or property

Insurance payout

Gift

Social security benefits

Home Equity Line of Credit or Reverse Mortgage

Other  ____________________________________________
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Investment Risk Tolerance

 Conservative  I want to preserve my initial principal in this account, with minimal risk, even if that means this 

account does not generate significant income or returns and may not keep pace with inflation.

 Moderately Conservative I am willing to accept low risk to my initial principal, including low volatility, to seek a modest level 

of portfolio returns.

 Moderate I am willing to accept some risk to my initial principal and tolerate some volatility to seek higher 

returns, and understand I could lose a portion of the money invested.

 Moderately Aggressive I am willing to accept high risk to my initial principal, including high volatility, to seek high returns

over time, and understand I could lose a substantial amount of the money invested.

 Significant Risk* I am willing to accept maximum risk to my initial principal to aggressively seek maximum returns, 

and I understand I could lose most, or all, of the money invested.

* We consider day trading to be a high risk trading strategy.  Our clients must have a 'significant risk' tolerance to employ such a strategy.  Please

ensure that you have read and understand the accompanying Day Trading Risk Disclosure Statement before submitting your new account 

documentation. It is in your best interest to carefully consider whether or not you have a significant risk tolerance before proceeding with this form.

Owner Signature Date

Co-Owner Signature Date

Account Representative Signature Date

CenterPoint Principal Signature Date

By signing below, I/We attest to the accuracy of the information provided on this form.  I/We acknowledge that we have received, read and agree 
to the terms and conditions contained in the attached Account Agreement, including the arbitration clause.  By executing this agreement, I/We 
agree to be bound by the terms and conditions contained herein.

Please select the degree of risk you are willing to take with the assets in this account

Trusted Contact Person (optional)

A Trusted Contact Person (“TCP”) is someone that you tell us we can contact if we have questions about your well-being. By providing the information 
below, you authorize us to contact the TCP and disclose information about you in order to confirm the specifics of your current contact information, 
health status, and the identity of any legal guardian, executor, trustee, or holder of a power of attorney.

____________________________________________
Name

____________________________________________
Street Address

____________________________________________
City, State, Zip, Country

____________________________________________
Telephone

__________________________________________
E-mail Address

_____________________    _____________________
Relationship to Account Holder Date of Birth (must be over 18)

Signatures

Account Agreement Disclosure Statements

By checking this box, I/we acknowledge reading the Account Agreement Disclosure and accept the terms therin.  This includes Account Terms 
and Conditions, Day Trading Risk Disclosure Statement and Acknowledgements, Margin Disclosure Statement, Electronic Access and Trading 
Agreement, Stock Locate Agreement.
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ACCOUNT TERMS AND CONDITIONS 

This account is offered through CenterPoint Securities, a division of Precision Securities, LLC, a California company, registered 
broker dealer with the U.S. Securities and Exchange Commission and member of FINRA and SIPC (the “Firm”). Please read this 
document carefully to ensure you fully understand certain risks, terms and conditions associated with maintaining an account 
with the Firm. 

ARBITRATION AGREEMENT 
YOU ACKNOWLEDGE AND AGREE THAT THIS AGREEMENT CONTAINS A PREDISPUTE ARBITRATION CLAUSE. BY SIGNING AN 
ARBITRATION AGREEMENT THE PARTIES AGREE AS FOLLOWS: 

• ALL PARTIES TO THIS AGREEMENT ARE GIVING UP THE RIGHT TO SUE EACH OTHER IN COURT, INCLUDING THE
RIGHT TO A TRIAL BY JURY, EXCEPT AS PROVIDED BY THE RULES OF THE ARBITRATION FORUM IN WHICH A CLAIM IS
FILED.

• ARBITRATION AWARDS ARE GENERALLY FINAL AND BINDING; A PARTY’S ABILITY TO HAVE A COURT REVERSE OR
MODIFY
AN ARBITRATION AWARD IS VERY LIMITED. 

• THE ABILITY OF THE PARTIES TO OBTAIN DOCUMENTS, WITNESS STATEMENTS AND OTHER DISCOVERY IS GENERALLY
MORE LIMITED IN ARBITRATION THAN IN COURT PROCEEDINGS.

• THE ARBITRATORS DO NOT HAVE TO EXPLAIN THE REASON(S) FOR THEIR AWARD UNLESS, IN AN ELIGIBLE CASE, A 
JOINT REQUEST FOR AN EXPLAINED DECISION HAS BEEN SUBMITTED BY ALL PARTIES TO THE PANEL AT LEAST 20
DAYS PRIOR TO THE FIRST SCHEDULED HEARING DATE.

• THE PANEL OF ARBITRATORS MAY INCLUDE A MINORITY OF ARBITRATORS WHO WERE OR ARE AFFILIATED WITH
THE SECURITIES INDUSTRY.

• THE RULES OF SOME ARBITRATION FORUMS MAY IMPOSE TIME LIMITS FOR BRINGING A CLAIM IN ARBITRATION. IN 
SOME CASES, A CLAIM THAT IS INELIGIBLE FOR ARBITRATION MAY BE BROUGHT IN COURT.

• THE RULES OF THE ARBITRATION FORUM IN WHICH THE CLAIM IS FILED, AND ANY AMENDMENTS THERETO, SHALL
BE INCORPORATED INTO THIS AGREEMENT.

YOU AGREE THAT ANY AND ALL CONTROVERSIES THAT MAY ARISE BETWEEN YOU AND CENTERPOINT SECURITIES, PRECISION 
SECURITIES, ITS OFFICERS, OWNERS, AFFILIATES, DIRECTORS, AGENTS OR EMPLOYEES CONCERNING ANY ACCOUNT, 
TRANSACTION, DISPUTE, OR THE CONSTRUCTION, PERFORMANCE, OR BREACH OF THIS OR ANY OTHER AGREEMENT 
BETWEEN US PERTAINING TO SECURITIES AND OTHER PROPERTY, WHETHER ENTERED INTO PRIOR, ON OR SUBSEQUENT TO 
THE DATE HEREOF, SHALL BE DETERMINED BY ARBITRATION. YOU AND PRECISION SECURITIES AGREE THAT THE BENEFIT OF 
THIS ARBITRATION AGREEMENT SHALL INURE TO ANY PRECISION SECURITIES AFFILIATE(S) NAMED IN CONNECTION WITH 
ANY SUCH PRECISION SECURITIES CLAIM. ANY ARBITRATION UNDER THIS AGREEMENT SHALL BE CONDUCTED PURSUANT TO 
THE FEDERAL ARBITRATION ACT AND THE LAWS OF THE STATE OF CALIFORNIA. ANY CONTROVERSY BETWEEN YOU AND 
YOUR BROKER SHALL BE SUBMITTED TO ARBITRATION BEFORE THE FINANCIAL INDUSTRY REGULATORY AUTHORITY, INC 
(“FINRA”) AND SHALL BE CONDUCTED IN ACCORDANCE WITH THE RULES OF FINRA IN EFFECT AT THE TIME WHEN THE 
ARBITRATION IS COMMENCED. THE AWARD OF THE ARBITRATORS, OR OF THE MAJORITY OF THEM, SHALL BE FINAL, AND 
JUDGMENT UPON THE AWARD RENDERED MAY BE ENTERED AND ENFORCED IN ANY COURT, STATE OR FEDERAL, HAVING 
JURISDICTION. NO PERSONS SHALL BRING A PUTATIVE OR CERTIFIED CLASS ACTION TO ARBITRATION, NOR SEEK TO ENFORCE 
ANY PRE-DISPUTE ARBITRATION AGREEMENT AGAINST ANY PERSON WHO HAS INITIATED IN COURT A PUTATIVE CLASS 
ACTION; OR WHO IS A MEMBER OF A PUTATIVE CLASS WHO HAS NOT OPTED OUT OF THE CLASS WITH RESPECT TO ANY 
CLAIMS ENCOMPASSED BY THE PUTATIVE CLASS ACTION UNTIL: (I) THE CLASS CERTIFICATION IS DENIED, OR (II) THE CLASS IS 
DECERTIFIED, OR (III) THE CUSTOMER IS EXCLUDED FROM THE CLASS BY THE COURT. SUCH FORBEARANCE TO ENFORCE AN 
AGREEMENT TO ARBITRATE SHALL NOT CONSTITUTE A WAIVER OF ANY RIGHTS UNDER THIS AGREEMENT EXCEPT TO THE 
EXTENT STATED HEREIN. 

YOU UNDERSTAND THAT ANY COMPLAINTS SHOULD BE DIRECTED TO THE YOUR BROKER’S MAIN ADDRESS 16885 VIA DEL 
CAMPO CT, SUITE 120, SAN DIEGO, CA 92127, ATTENTION: COMPLIANCE. 

EXTENDED HOURS TRADING 
You should consider the following points before engaging in trading outside of regular market hours. 

Risk of Lower Liquidity. Liquidity refers to the ability of market participants to buy and sell securities. Generally, the more 
orders that are available in a market, the greater the liquidity. Liquidity is important because with greater liquidity it is easier for 
investors to buy or sell securities, and as a result investors are more likely to pay or receive a competitive price for securities 
purchased or sold. There may be lower liquidity in extended hours trading as compared to regular market hours. As a result, your 
order may only be partially executed, or not at all. 
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Risk of Higher Volatility. Volatility refers to the changes in price that securities undergo when trading. Generally, the higher the 
volatility of a security the greater its price swings. There may be greater volatility in extended hours trading in extended hours 
trading than in regular market hours. As a result, your order may only be partially executed, or not at all, or you may receive an 
inferior price in extended hours trading than you would during regular market hours. 

Risk of Changing Prices. The prices of securities traded in extended hours trading may not reflect the prices either at the end of 
regular market hours or upon the opening the next morning. As a result, you may receive an inferior price in extended hours 
trading than you would during regular market hours. 

Risk of Unlinked Markets. Depending on the extended hours trading system or the time of day, the prices displayed on a 
particular extended hour trading system may not reflect the prices in other concurrently operating extended hours trading 
systems dealing in the same securities. Accordingly, you may receive an inferior price in one extended hours trading system than 
you would in another extended hours trading system. 

Risk of News Announcements. Normally, issuers make news announcements that may affect the price of their securities after 
regular market hours. Similarly, important financial information is frequently announced outside of regular market hours. In 
extended hours trading, these announcements may occur during trading, and if combined with lower liquidity and higher 
volatility, may cause an exaggerated and unsustainable effect on the price of a security. 

Risk of Wider Spreads. The spread refers to the difference in price between what you can buy a security for and what you can 
sell it for. Lower liquidity and higher volatility in extended hours trading may result in wider than normal spreads for a particular 
security. 

Should you decide to engage in trading outside of normal market hours (9:30 AM to 4:00 PM Eastern Time), you understand 
the risks disclosed above and acknowledge the Firm and its affiliates are not responsible for losses sustained due to trading 
outside of normal market hours, including any inability to enter an order, cancel an order, execute a trade or close a position. 

PRIVACY POLICY 
Your relationship with the Firm is based on trust and confidence. We recognize our obligation to keep information about you 
secure and confidential. It is important for you to know that we do not sell your information to anyone. We restrict access to 
non-public personal information about you to those representatives and employees who need to know that information to 
provide products or services to you. We also maintain physical, electronic, and procedural safeguards to guard your non-public 
personal information. This notice describes how we handle your financial information that we collect while conducting our 
business. We collect information about you (such as your name, address, social security number, assets and income) from our 
discussions with you, and from documents that you may deliver to us in the course of providing services to you. We may use 
this information to open an account for you or to process a transaction for your account. In order to service your account and 
effect your transactions, we may provide your personal information to firms (such as a mutual fund company or custodial 
broker-dealer) that assist us in servicing your account and have a need for such information, as permitted by law. We may also 
disclose such information to FINRA, the Securities & Exchange Commission, or any other regulatory agencies that oversee our 
business activities. 

PAYMENT FOR ORDER FLOW AND ORDER ROUTING 
Pursuant to Rule 607, the U.S. Securities and Exchange Commission (“SEC”) requires that all broker-dealers disclose their 
policies regarding the receipt of payment for order flow; the nature of order routing policies for orders subject to payment for 
order flow, and the degree to which these orders can receive price improvement.  The SEC defines payment for order flow 
broadly to include monetary payments, reciprocal agreement services, credits and rebates provided by market centers, or any 
other benefit that results in compensation to a broker-dealer.   

Precision Securities LLC (“Precision Securities”) routes orders to market centers, including national securities exchanges, 
alternative trading systems, electronic communications networks, and broker-dealers that offer credits for certain types of 
orders while assessing fees for other types of orders. These market centers may execute orders principally or on a net basis 
where the market center receives compensation that is embedded in the price of the execution.  In some cases, the credits 
offered by a market center exceed the charges assessed, such that a market center makes a payment to Precision Securities in 
relation to orders directed to the market center. Such remuneration, if any, is considered compensation to us.  In other 
instances, Precision Securities may receive payments for directing order flow to a particular broker-dealer or market center, 
including volume discounts and/or other direct compensation based on factors inclusive of the profitability of the order flow. 
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Precision Securities also routes customer orders to its broker-dealer affiliate Clear Street LLC which receives compensation for 
executing Precision orders.  Clear Street executes orders on an agency, risk principal and/or principal capacity, including on a 
net basis.  When Clear Street executes orders on a net basis, Clear Street receives embedded compensation on the trade which 
is equal to the difference between the price at which it accumulated shares as principal and the price at which the order routed 
by Precision Securities is executed.  In all instances, the net price will be either at or better than the prevailing national best bid 
or offer (“NBBO”).  Clear Street may receive rebates or other payment for order flow when it routes orders that it receives 
from Precision Securities to national securities exchanges, alternative trading systems, wholesale market makers and other 
broker-dealers.  These market centers may also execute orders as principal or on a net basis.  The compensation that Clear 
Street receives is in addition to the commission that clients pay to Precision on the execution.   

Precision Securities routes orders to different market centers in a manner consistent with our obligation to seek best execution 
for customer orders.  Under these arrangements, orders are routed to an exchange or market maker that matches or improves 
the then-current national best bid or offer for the particular stock. 

If you have any questions concerning order flow payments or best execution, please contact us or review the SEC’s website at 
http://www.sec.gov/answers/bestexec.htm. 

BROKER CHECK 
Please note that FINRA posts useful information regarding any member firm or associated registered person on its website at 
www.finra.org. Additionally, in response to a written inquiry, electronic inquiry (@finra.org) or telephonic inquiry via a toll-free 
telephone listing (1-800-289- 9999), it will release certain information contained in its files regarding the employment and 
disciplinary history of such firms and persons, including information regarding past and present employment information with 
FINRA members; all final disciplinary actions taken by federal, state, or foreign securities agencies or self-regulatory 
organizations that relate to securities or commodities transactions. This resource is available to all members of the investing 
public. 

SIPC INFORMATION 
The Firm is a member of the Securities Investor Protection Corporation ("SIPC"). SIPC is the first line of defense in the event a 
brokerage firm fails owing customer’s cash and securities that are missing from customer accounts. You may obtain information 
about SIPC, including the SIPC brochure, by accessing the SIPC website at: www.sipc.org or by calling: (202) 371-8300. 

BUSINESS CONTINUTIY PLAN SUMMARY 
The Firm has developed a Business Continuity Plan on how we will respond to events that significantly disrupt our business. 
Since the timing and impact of disasters and disruptions is unpredictable, we will have to be flexible in responding to actual 
events as they occur. With that in mind, we are providing you with the following business continuity plan information. 

Contacting Us- If after a significant business disruption, you cannot contact us as you usually do at (858) 947-3635, you should 
call our toll-free number (877) 866-9111 which will be routed to an office location that has not been disrupted. You may also go 
to our web site at www.centerpointsecurities.com. 

Our Business Continuity Plan- We plan to quickly recover and resume business operations after a significant business disruption 
and respond by safeguarding our employees and property, making a financial and operational assessment, protecting the firm's 
books and records, and allowing our customers to transact business. In short, our business continuity plan is designed to permit 
our firm to resume operations as quickly as possible, given the scope and severity of the significant business disruption. Our 
business continuity plan addresses: data backup and recovery; all mission critical systems; financial and operational 
assessments; alternative communications with customers, employees, and regulators; alternate physical location of employees; 
critical supplier, contractor, bank and counter- party impact; regulatory reporting; and assuring our customers prompt access to 
their funds and securities if we are unable to continue our business. 

Varying Disruptions- Significant business disruptions can vary in their scope, such as only our firm, a single building housing our 
firm, the business district where our firm is located, the city where we are located, or the whole region. Within each of these 
areas, the severity of the disruption can also vary from minimal to severe. In a disruption to only our firm or a building housing 
our firm, we will transfer our operations to a local site when needed and expect to recover and resume business within 24 
business hours. In a disruption affecting our business district, city, or region, we will transfer our operations toa site outside of the 
affected area, and recover and resume business within 72 business hours. In either situation, we plan to continue in business, 
transfer operations to our clearing firm if necessary, and notify you through our web site www.centerpointsecurities.com or our 
customer emergency number, (877) 866-9111. If the significant business disruption is so severe that it prevents us from 
remaining in business, we will assure our customer's prompt access to their funds and securities. 

If you would like more information on our business continuity plan or have questions, you can contact us at (858) 947-3634. 
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FEES 
You will be responsible for terminal software charges, data fees, and taxes when applicable, as well as ECN, ATS or exchange 
fees, trading-related regulatory fees, and hard to borrow and short interest charges when applicable. The Firm, at its sole 
discretion, may mark up any of all of these fees as a source of income in addition to the commissions you pay on a per 
transaction basis. 

Your account will be charged a monthly $25.00 inactivity fee for every calendar month in which there are no securities 
transactions. 

The Firm imposes a minimum $0.95 per order commission charge. This does not include any ECN or regulatory fees that are 
charged on a per transaction basis. 

MARGIN 
It is important that you fully understand the risks involved in trading securities on margin. Please review the enclosed 
Margin Disclosure Document. 

The Firm can force the liquidation of long or short positions in your margin account without contacting you. You are not entitled 
to choose which securities or other assets in your account are liquidated. The Firm can increase its “house” margin requirements 
at any time and is not required to provide you advance written notice. Furthermore, you are not entitled to an extension of time 
on a margin call. You will also be responsible for any short fall in the account after any such liquidation. 

TERMS 
This account agreement is accompanied with an Electronic Trading Agreement, Margin Agreement, Day Trading Risk Disclosure 
Statement & Acknowledgements, and Margin Disclosure Statement. Contact us immediately if you do not agree with any of the 
terms or conditions disclosed within these disclosures and agreements, or with the terms and condition contained herein. 

TAPED CONVERSATIONS 
CLIENT HEREBY AGREES THAT CONVERSATIONS MAY BE TAPE RECORDED AND CLIENT WAIVES OBJECTION TO THE 
ADMISSIBILITY OF SUCH RECORDINGS IN A DISPUTE CONCERNING CLIENTS ACCOUNT(S). 
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INTERNATIONAL CLIENTS MUST INITIAL BELOW 

By initially below, you attest that you are not a citizen or resident of the United States of America or its territories.  You further 
attest that you are a sophisticated investor, you have not been solicited by the Firm in any capacity, you understand that the Firm 
does not and will not solicit securities transactions or investment strategies, and you are not aware of any rule or regulation in 
the jurisdiction from which you reside that you would be violating by opening this account and executing securities transaction 
in U.S. securities through the Firm. 

__________________________ 
Initials (Non-U.S. Persons Only) 
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Day Trading Risk Disclosure Statement & Acknowledgements 

You should consider the following points before engaging in a day-trading strategy. For purposes of this notice, a 

"day-trading strategy" means an overall trading strategy characterized by the regular transmission by a customer of 

intra-day orders to effect both purchase and sale transactions in the same security or securities. 

Day trading can be extremely risky. Day trading generally is not appropriate for someone of limited resources and 

limited investment or trading experience and low risk tolerance. You should be prepared to lose all of the funds that 

you use for day trading. In particular, you should not fund day-trading activities with retirement savings, student 

loans, second mortgages, emergency funds, funds set aside for purposes such as education or home ownership, or 

funds required to meet your living expenses. Further, certain evidence indicates that an investment of less than 

$50,000 will significantly impair the ability of a day trader to make a profit. Of course, an investment of $50,000 or 

more will in no way guarantee success. 

Be cautious of claims of large profits from day trading. You should be wary of advertisements or other 

statements that emphasize the potential for large profits in day trading. Day trading can also lead to large and 

immediate financial losses. 

Day trading requires knowledge of securities markets. Day trading requires in-depth knowledge of the securities 

markets and trading techniques and strategies. In attempting to profit through day trading, you must compete with 

professional, licensed traders employed by securities firms. You should have appropriate experience before 

engaging in day trading. 

Day trading requires knowledge of a firm's operations. You should be familiar with a securities firm's business 

practices, including the operation of the firm's order execution systems and procedures. Under certain market 

conditions, you may find it difficult or impossible to liquidate a position quickly at a reasonable price. This can 

occur, for example, when the market for a stock suddenly drops, or if trading is halted due to recent news events or 

unusual trading activity. The more volatile a stock is, the greater the likelihood that problems may be encountered in 

executing a transaction. In addition to normal market risks, you may experience losses due to system failures. 

Day trading will generate substantial commissions, even if the per trade cost is low. Day trading involves 

aggressive trading, and generally you will pay commissions on each trade. The total daily commissions that you pay 

on your trades will add to your losses or significantly reduce your earnings. For instance, assuming that a trade costs 

$16 and an average of 29 transactions are conducted per day, an investor would need to generate an annual profit of 

$111,360 just to cover commission expenses. 

Day trading on margin or short selling may result in losses beyond your initial investment. When you day 

trade with funds borrowed from a firm or someone else, you can lose more than the funds you originally placed at 

risk. A decline in the value of the securities that are purchased may require you to provide additional funds to the 

firm to avoid the forced sale of those securities or other securities in your account. Short selling as part of your day-

trading strategy also may lead to extraordinary losses, because you may have to purchase a stock at a very high price 

in order to cover a short position. 

Minimum Equity Requirement 
Pattern day trading rules requires that a pattern day trader have deposited in his or her account minimum equity 

of $25,000 on any day in which the customer day trades. The required minimum equity must be in the account prior 

to any day trading activities. If the customer meets the pattern day trading criteria and does not have the minimum 

equity in his or her account, the firm will issue an equity deficiency call and will only allow the entry of closing 

orders. This call is separate and distinct from the day trading margin call. 

Day Trading Margin Calls 

In the event a day trading customer exceeds his or her trading buying power, firms are required to issue a day 

trading margin call to pattern day traders that exceed their day trading buying power.   Customers have five 

business days to deposit funds to meet this day trading margin call. The day trading account is restricted to day 

trading power of two times maintenance margin excess, beginning on the trading day after the day trading 

buying power is exceeded until the earlier of when the call is met or five business days. If the day trading 
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margin call is not met by the fifth business day, the account must be further restricted to trading only on a cash 

basis for 90 days or until the call is met. 

Two Day Holding Period Requirement 
The rule requires that funds used to meet the day trading minimum equity requirement or to meet a day trading 

margin call must remain in the customer’s account for two business days. 

Potential Registration Requirements. Persons providing investment advice for others or managing securities 

accounts for others may need to register as either an "Investment Advisor" under the Investment Advisors Act of 

1940 or as a "Broker" or "Dealer" under the Securities Exchange Act of 1934. Such activities may also trigger state 

registration requirements. 

Your Broker and Your Account. CenterPoint Securities will be the introducing broker on record and can receive 

compensation on the trades executed on your behalf.  Your day trading account may have significant execution costs 

and CenterPoint Securities may receive a large portion of trading commissions for this day trading strategy.  Trading 

commissions can be significant as day trading is highly speculative and all investors who implement this type of 

trading strategy must have a high risk tolerance.  This account will be used for unsolicited trades only.  Trade 

execution may vary from broker to broker in the same security on the same day.  Other brokers may trade in the 

same security on the same day; execution times and prices can vary significantly.   

Acknowledgments. You acknowledge that the systems, software, and information, and any third party related goods 

and services provided under the terms of your account agreement are provided “as is”, without warranty of any kind, 

express or implied, by CenterPoint Securities.  You agree that CenterPoint Securities and Precision Securities shall 

not be liable to any entity or person, for any trading losses, lost revenues, lost profits, loss of business or 

information, loss of use, loss of costs or other savings, or any direct, incidental, indirect, damages suffered, or costs 

or expenses incurred, by any entity or person, of any kind or nature, or from any cause whatsoever, arising out of or 

relating to the furnishing, performance, maintenance of, use of or inability to use any of the system, software, and 

information, or any third party related goods and services provided as part of the servicing of your account.  

You further acknowledge that you are a sophisticated trader with full knowledge of various short selling, insider 

trading and market manipulations rules and regulations, including, but not limited to, SEC rules promulgated under 

Regulation M, Regulation SHO and Sections 9, 10 and 10b-5 of the Securities and Exchange Act of 1934.  

I understand the above statements in regards to opening a day trading account.  By signing below I agree to the 

terms and conditions of the account agreement and understand the disclosures and acknowledgements contained 

herein.  I understand that CenterPoint Securities may restrict my account at anytime and I understand the risks 

involved in this speculative investment strategy.  A margin account is required for all day trading accounts and I 

have read and understand the terms and conditions of the margin agreement. 

______________________ ___________________ ____/_____/______  _______________________ 

Client Signature  Printed Name Date   Account Number 
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Margin Disclosure Statement 

Your brokerage firm is furnishing this document to you to provide some basic facts about purchasing securities on margin, and to 

alert you to the risks involved with trading securities in a margin account. Before trading stocks in a margin account, you should 

carefully review the margin agreement provided by your firm. Consult your firm regarding any questions or concerns you may 

have with your margin accounts. 

When you purchase securities, you may pay for the securities in full or you may borrow part of the purchase price from your 

brokerage firm. If you choose to borrow funds from your firm, you will open a margin account with the firm. The securities 

purchased are the firm's collateral for the loan to you. If the securities in your account decline in value, so does the value of the 

collateral supporting your loan, and, as a result, the firm can take action, such as issue a margin call and/or sell securities or other 

assets in any of your accounts held with the member, in order to maintain the required equity in the account. 

It is important that you fully understand the risks involved in trading securities on margin. These risks include the following: 

    You can lose more funds than you deposit in the margin account. 
A decline in the value of securities that are purchased on margin may require you to provide additional funds to the 
firm that has made the loan to avoid the forced sale of those securities or other securities or assets in your account(s). 

    The firm can force the sale of securities or other assets in your account(s). 
If the equity in your account falls below the maintenance margin requirements, or the firm's higher "house" 
requirements, the firm can sell the securities or other assets in any of your account held at the firm to cover the margin 

deficiency. You also will be responsible for any short fall in the account after such a sale. 

    The firm can sell your securities or other assets without contacting you. 
Some investors mistakenly believe that a firm must contact them for a margin call to be valid, and that the firm cannot 
liquidate securities or other assets in their accounts to meet the call unless the firm has contacted them first. This is not 

the case. Most firms will attempt to notify their customers of margin calls, but they are not required to do so. However, 
even if a firm has contacted a customer and provided a specific date by which the customer can meet a margin call, the 

firm can still take necessary steps to protect its financial interests, including immediately selling the securities without 
notice to the customer. 

    You are not entitled to choose which securities or other assets in your account(s) are liquidated or sold to meet a 

margin call 
Because the securities are collateral for the margin loan, the firm has the right to decide which security to sell in order 
to protect its interests. 

    The firm can increase its "house" maintenance margin requirements at any time and is not required to provide you 

advance written notice. 

These changes in firm policy often take effect immediately and may result in the issuance of a maintenance margin call. 
Your failure to satisfy the call may cause the member to liquidate or sell securities in your account(s). 

    You are not entitled to an extension of time on a margin call. 
While an extension of time to meet margin requirements may be available to customers under certain conditions, a 
customer does not have a right to the extension. 

You are receiving this disclosure document because you are opening a day trading account with your broker.  Day trading 

accounts require that your brokerage account be opened as a margin account.  It is important that you read and understand the 

terms and conditions of a margin account.  If there are aspects of the margin agreement, or of opening a margin account, that you 

do not understand, you should immediately contact your brokerage representative.   
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Stock Locate Agreement 

The purpose of this Stock Locate Agreement (the “Agreement”) is to ensure that you understand and agree to the terms and conditions 

associated with selling securities short.  Through Precision Securities, a FINRA registered broker dealer, CenterPoint Securities 

(“Broker”) offers its clients the ability to enter short sale orders in securities that are not on the easy to borrow list (“HTB Stocks”) at 

Electronic Transaction Clearing, Wedbush Securities, Vision Financial Markets and Clear Street (collectively, the “Clearing Firms”).  This 

Agreement is to be reviewed and executed in conjunction with the Clearing Firm’s Margin Agreement, which is included in the new 

account document package.  Should any conflicts arise, the terms and conditions of the Margin Agreement supersede this Agreement. 

Locates 

By entering into this Agreement, the Broker will grant you the ability to locate HTB Stocks away from the Clearing Firms.  Your 

acceptance of a locate for a short sale order does not guarantee that the necessary shares will be delivered to the Clearing Firms for 

settlement of your short sale transaction.  The Broker or the Clearing Firm, at its sole discretion, may elect to buy in some or all of the 

shares necessary to cover your short position at any time, including on the trade date in which your short position was established, and 

at any time or date thereafter.  By entering into a short position, you agree that you take on full financial and market risk, including the 

risk that you may incur losses as a result of the Broker buying in your short position.   

HTB Fees 

By entering into this Agreement, you acknowledge that you may incur significant fees by selling securities short in your account.  When 

you accept a locate for a HTB Stock, you will be charged a locate fee based on the price per share quoted and the quantity of shares 

accepted (“Locate Fee”).  The Locate Fee is charged the moment you accept a locate on a HTB Stock, even if you never enter an order 

to sell short the located security.  If you hold a located HTB Stock overnight, you will incur an overnight fee (“Overnight Fee”).  The 

Overnight Fee is in addition to the Locate Fee and is calculated as a product of the price of the initial Locate Fee multiplied by the 

amount of nights between trade date and settlement date.  For example, if you locate a HTB Stock and the Locate Fee is $50, holding 

that stock overnight on a Monday will result in the initial $50 charge for the Locate Fee and, assuming a Wednesday settlement date, a 

$100 Overnight Fee ($50 times two nights between trade date and settlement date).  This same formula creates a higher multiple 

when a weekend falls between trade date and settlement date.  For example, the Overnight Fee for a locate obtained on Friday will 

typically be the Locate Fee multiplied by four (four nights between Friday trade date and Tuesday settlement date).  The Locate Fee 

and Overnight Fee will be billed daily and will appear on your statement collectively as “HTB Fees.”  HTB Fees are separate from the 

short interest fees that the Clearing Firms may charge your account for holding short positions overnight.  The amount of the Locate 

Fee is determined by the broker dealer that is providing the locate.  However, the Broker does participate in volume discounts offered 

by the locate provider when applicable.   

Short Interest Fees 

The Clearing Firms will charge you short interest fees that are separate and unrelated to the HTB Fees charged by the Broker.  The 

Clearing Firms calculate short interest, and the total charges are dependent upon various factors such as the size of your short position, 

the price of the underlying security, the number of days between settlement of the short sale transaction and settlement of the buy to 

cover transaction, and the short interest rate.  The short interest rate is variable and may change from day to day without notice.  

Increases in the short interest rates may be extreme, especially when there is considerable volatility in a given security.  Furthermore, 

the Clearing Firms do not give advanced notice to the Broker when a short interest rate will be changing.  You can get the short interest 

rate for a given symbol on a specific date by contacting the Broker.  However, the rate provided to you will only be applicable for that 

given date and may change the following day.  In the event that an exchange or regulator halts a stock in which you hold a short 

position, you will continue to accrue short interest fees until the stock resumes trading regardless of the length of time that the stock is 

halted.  The Broker may restrict the amount of assets that can be withdrawn from the account in situations where the account is 

holding a halted stock short.  

By signing below, you acknowledge and agree to the terms and conditions described herein.    

__________________________________________________ ___________________________________ 
Client Signature Date 
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ELECTRONIC ACCESS AND TRADING AGREEMENT 

1. SCOPE. This Agreement (the “Agreement”)
governs the use of electronic trading services
(the “Service”) offered by CenterPoint Securities, a
division of Precision Securities, a FINRA and SIPC
member firm (“We” or “Us”), which may include:
(a) electronic services with respect to transactions
(each, a “Transaction”) in securities and other
financial instruments, which may be executed with or
through Us;  (b) the display or transmission of orders
or indications of interest; and (c) additional services
made available in connection with our electronic
trading activities.

2. TERMINATION.  Either party may
terminate this agreement at any time and for any
reason. Termination will not release either party
hereto from any liability or responsibility that arose
from or occurred in connection with this
Agreement prior to such termination.  We may
suspend, change, limit or terminate at any time,
for any reason, and without notice, any, all, or
part of the Service, or your access to the Service.

3. USE OF THIRD PARTY. Services are offered
in partnership with third party vendors that will
require you to agree to and abide by certain terms
and conditions.  You agree to abide by any and all
agreements with such third party vendors to the
extent they do not come into conflict with this
Agreement.

4. TRANSACTIONS.

Stop Orders 
(b) Stop orders at CenterPoint Securities are placed
and triggered at the Order Management System
(OMS) level.  Orders are held by the OMS, and not
directed to the routing destination as a live order
until the OMS determines the price conditions to
release the order as live to the routing venue.
CenterPoint Securities will not be held liable for any
orders rejected by the route once the order becomes
live upon release.  CenterPoint Securities will also not
be held liable for any OMS data issues that results in
a failure of the stop being released upon meeting a
price condition.  You are solely responsible for
reviewing and maintaining all orders to avoid any
issues in regards to rejected and/or untriggered stop
orders.
Dividends, Stock Splits & Reorganizations
(c) The client is held responsible to monitor any
position changes dealing with dividends, stock splits,
and reorganizations, as the OMS may not reflect the
changes in quantity and/or price.

We have no obligation to accept, or to execute or 
cancel, all or any part of a Transaction or instruction 
that you seek to execute or cancel through the 
Service.  Without limitation of the foregoing, we 
have no responsibility for transmissions that are 
inaccurate or not received by us, and may execute 
any Transaction on the terms actually received by us.  
We have no responsibility for orders declared null 
and void because they are deemed to be clearly 
erroneous by FIRNA or any other regulator. You will 
use the Service and enter into Transactions only for 
your own benefit and account(s) and will not use the 
Service on behalf of third parties.
5. COVENANTS.  You are not registered as a
broker-dealer or investment advisor with the
Securities Exchange Commission and are not
participating in any activities that would require you
to be registered as abroker dealer or investment
advisor under the applicable U.S. securities laws.  
You agree that your use of the Service will comply 
with all applicable laws, rules and regulations 
(including any registration, licensing and 
membership requirements) and with the policies 
and practices of securities and futures exchanges 
and clearing houses, alternative trading facilities, 
and self-regulatory organizations, and the policies 
and procedures applicable to the Service and this 
Agreement and any other agreement between you 
and us, as may be amended from time to time, 
including rules regarding short sales under U.S. 
securities laws.  You are solely responsible for your 
compliance with the applicable laws, rules and 
regulations, including suitability requirements and 
the preparation and/or filing of any reports to any 
relevant exchange and/or any other regulatory 
authority.   

6. EMPLOYEES, CONTRACTORS AND/OR
OTHER TRADERS.  The use of the Service is
provided to you and you alone.  It is your
responsibility to maintain the confidentiality of the
user ID and password used to access the Service.
Should you employ, contract or otherwise engage
traders (“Traders”) and desire to grant access to
the Service to the Traders, you will notify us
prior to granting such access.  All Traders with
access to the Service are bound by all terms and
conditions contained herein.
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Traders must comply with all U.S securities laws and 
regulations, including the rules and obligations of the 
exchanges and market centers the Traders utilize 
through use of the Service. You are responsible to 
determine if Traders have the appropriate 
background and level of sophistication to ensure 
compliance with the Agreement.  You are additionally 
responsible for training Traders that do not possess 
an appropriate level of sophistication prior to granting 
them access to the Service.

7. SHORT SALES.  You will abide by all short
selling rules and regulations, including those
promulgated under Regulation SHO.  You understand
and agree that under no circumstances will you use
the Service to engage in naked short selling. You
agree to specifically designate any orders to sell a
security which you do not own as a short sale, and
you understand that you will mark such orders as a
short sale.  You agree that any order which is not
specifically designated as a short sale is a sale of
securities owned by you and that you will deliver the
securities on or before settlement date, if not already
in the account.  In the event you fail to make such a
delivery in the time required, we are authorized to
either borrow or buy back such securities as
necessary to make delivery and settle the
Transaction.  You agree to be responsible for any loss
you may thereby sustain, or which you may sustain,
as a result of your inability to deliver such securities.

8. LIMITATIONS OF LIABILITY.  (a) We, our managing
directors, partners, officers, directors, affiliates,
members, employees and agents (each of whom is a
“Related Party,” except that in no event shall you be
deemed a “Related Party”) have no liabilities,
contingent or otherwise, to you or to third parties, for
the correctness, quality, accuracy, security,
completeness, reliability, performance, timeliness,
pricing or continued availability of the Service, or for
delays or omissions of the Service, or for the failure of
any connection or communications service to provide
or maintain your access to the Service, or for any
interruption in or disruption of your access or any
erroneous communications.  We are not liable for any
special, indirect, incidental or consequential damages
which you may incur or experience as a result of
entering into this Agreement or relied on the Service,
even if we know of the possibilities of those damages.
You are solely responsible for any losses, damages or
costs resulting from your reliance on any data or
information provided to you in connection with your
use of the Service.

(b) You will indemnify, protect, and hold
harmless CenterPoint Securities, Precision Securities
and our Related Parties from and against any and all
losses, liabilities, judgments, suits, actions,
proceedings, claims, damages, costs (including
attorney’s fees)(collectively, “Losses”) resulting from,
relating to, or arising out of your breach of this
Agreement, the use of, or inability to use, the Service,
or your violation of any applicable law, rule or
regulation in connection with the use of the Service
by you, including any breaches of the security of the
Service (including any access or entry into any of our
other systems not covered by this Agreement),
except to the extent such Losses are due to our willful
misconduct.

(c) In Section 8 the terms “we”, “our” and “us”
include our Related Parties and any third party
service providers selected by you or us in connection
with the Service (collectively, the “Included Parties”).
The included Parties are third party beneficiaries of
this Agreement.

(d) Orders that you enter through the Service
are routed to various third party systems, markets
or exchanges (each, a “Third Party System”) that
we offer in an effort to maximize the effectiveness of
the Service.  Ultimately, you will choose the route
to where you want your Transaction directed.
Orders will not be directed on your behalf.  Neither
we, nor our Related Parties, are responsible for any
losses, damages or costs that may result from the
acts or omission of any Third Party System,
including errors made by any Third Party
System in reading, processing or executing such
orders, or if any Third Party System otherwise fails
to properly execute such orders.
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you will use such data and information solely for the 
purposes set forth in this Agreement and any other 
agreement between you and us that applies to 
Transactions; (iv) such data or information is 
proprietary to us and any such provider and you will 
not retransmit or disclose such data or information 
to third parties; and (v) you will use such data and 
information solely in compliance with applicable 
laws, rules and regulations. 

11. SUITABILITY.  You will make your own
independent decision to access or use the Service or
to execute any Transaction and you acknowledge
and agree that the Service does not and will not
serve as the primary basis for any or your investment
decisions concerning your accounts.  We do not, and
will not under any circumstances, solicit
Transactions. All transactions entered by you
through the service will be unsolicited orders.  You
are solely responsible for the determination of
suitability of your Transactions and suitability as
it pertains to the use of the Service.  We do not and
will not provide you with legal, tax, estate
planning, accounting advice or advice regarding
the suitability, profitability or appropriateness
for you of any security, investment, financial
product, investment strategy or other matter.
You acknowledge that none of the
information that may be provided by us in
connection with the Service is intended as 
tax, legal or investment advice. YOU 
ACKNOWLEDGE THAT YOU ALONE ARE 
RESPONSIBLE FOR DETERMINING THE SUITABILITY 
OF INVESTMENT CHOICES AND INVESTMENT 
STRATEGIES IN LIGHT OF YOUR PARTICULAR 
CIRCUMSTANCES.  YOU UNDERSTAND THAT WE 
ASSUME NO RESPONSIBILITY FOR SUCH 
DETERMINATIONS.   

9. REORGANIZATION.  From time to time positions
you hold in your account may undergo a
reorganization, resulting in stock dividends, cash
dividends, stock splits, reverse stock splits, new share
issuance or symbol change, or various other
reorganizations that substantially change the
disposition of the securities held in your account.  You
are responsible for understanding the terms and
conditions of any reorganization, including, but not
limited to, the effective date of any such
reorganization, share quantities as a result of any
stock split, reverse split or stock dividend, and any
liability you may have as the result of maintaining a
short position in a security that undergoes a
reorganization.  It is important that you understand
that the electronic systems used in providing the
Service may not update a change to your securities
positions that resulted from securities
reorganizations.  We are not liable for any loss, direct
or indirect, you may incur as a result of
reorganizations, the liabilities they create, or any
transactions you affect as a result of your lack of
knowledge or understanding of a securities
reorganization.

10. DATA AND INFORMATION.  With respect to any
market data or other information that we or any third
party service provider provide to you in connection
with your use of the Service, (i) we and any such
provider are not responsible or liable if any such data
or information is inaccurate or incomplete in any
respect; (ii) we and any such provider are not
responsible or liable for any actions that you take or
do not take based on such data or information; (iii)

Client Signature:_______________________________

Date: _______________________________________
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The Client Authorization Form shows who you are authorizing CenterPoint Securities to receive instruction from in the selected 
areas below.  This form must be signed by an Authorized Individual of the Brokerage Account Agreement. 

Name Email Telephone Order 
Entry 

View 
Reports 

Client 
Requests 

Authorize 
ACH/Wire 

Open/Close 
Account 

Authorized Individual 

Signature:

Name: 

Title: 

Date: 

Client Authorization Form 
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MARGIN AGREEMENT 

 
This is a copy of your Margin Agreement with Electronic Transaction Clearing, Inc. (“ETC”) 

MAINTAIN A COPY FOR YOUR RECORDS 

 
 
1. APPLICABLE RULES AND REGULATIONS 

All of your transactions shall be subject to the constitution, rules, regulations, customs, and 
usages of the exchange or market and its clearing house, if any, where executed by your broker, 
or its agents, including its subsidiaries and affiliates. 

 
2. DEFINITIONS 

For purposes of this agreement “securities, commodities, and other property,” as used herein 
shall include, but not be limited to money, securities, and commodities of every kind and nature 
and all contracts and options relating thereto, whether for present or future delivery. 

 
3. LIEN 

All of your securities, commodities, and other property, which ETC may at any time be carrying, 
or which may at any time be in ETC’s possession or under ETC’s control, shall be subject to a 
general lien and security interest in ETC’s favor for the discharge of all of your indebtedness and 
other obligations to ETC, without regard to ETC having made any advances in connection with 
such securities and other property and without regard to the number of accounts you may have 
with ETC.  In enforcing its lien, ETC shall have the discretion to determine which securities and 
property are to be sold and which contracts are to be closed. 

 
4. LIQUIDATION 

If, in its discretion, ETC considers it necessary for protection to require additional collateral, or in 
the event that a petition in bankruptcy is filed, or the appointment of a receiver is filed by or 
against you, or an attachment is levied against your accounts, or in the event of death (in case of 
partnerships), ETC shall have the right to sell any or all securities, commodities, and other 
property in your accounts with ETC, to buy any or all securities, commodities, and other 
property which may be short in such accounts, to cancel any open orders and to close any or all 
outstanding contracts, all without demand for margin or additional margin, notice of sale or 
purchase, or other notice or advertisement. Any such sales or purchases may be made at ETC’s 
discretion on any exchange or other market where such business is usually transacted, or at 
public auction or private sale, and ETC may be the purchaser for its own account. It being 
understood that a prior demand, or call, or prior notice of the time and place of such sale or 
purchase shall not be considered a waiver of ETC’s right to sell or buy without demand or notice. 

 
5. PAYMENT OF INDEBTEDNESS UPON DEMAND AND LIABILITY FOR COSTS OF COLLECTION 

You shall at all times be liable for the payment upon demand of any debit balance or other 
obligations owing in any of your accounts with ETC, and you shall be liable to ETC for any 
deficiency remaining in any such accounts in the event of the liquidation thereof, in whole or in 
part, by ETC or by you; and, you shall make payments of such obligations and indebtedness 
upon demand. The reasonable cost and expense of collection of the debit balance, recovery of 
securities, and any unpaid deficiency in your accounts with ETC, including, but not limited to 
attorney’s fees, incurred and payable or paid by ETC shall be payable to ETC by you. 
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6. PLEDGE OF SECURITIES 
All securities, commodities, and other property now or hereafter held, carried, or maintained by 
ETC in its possession in any of your accounts may be pledged and re-pledged by ETC from time 
to time, without notice to you, either separately or in common with other such securities, 
commodities, and other property for any amount due in your accounts, or for any greater 
amount, and ETC may do so without retaining into its possession or control for delivery, a like 
amount of similar securities, commodities, or other property. 

 
7. MARGIN REQUIREMENTS, CREDIT CHARGES, AND CREDIT INVESTIGATION 

You will at all times maintain such securities, commodities, and other property in your accounts 
for margin purposes as ETC shall require from time to time via a margin call or other request, 
and the monthly debit balances or adjusted balances in your accounts with ETC shall be charged, 
in accordance with ETC practice, with interest at a rate permitted by laws of the State of 
California. It is understood that the interest charge made to your account at the close of a 
charge period will be added to the opening balance for the next charge period unless paid.  You 
acknowledge receipt of the Disclosure Statement, which explains the conditions under which 
interest can be charged to your account, the annual rate of interest, how debit balances are 
determined, and the methods of computing interest. You further acknowledge receipt of the 
separate Margin Disclosure Statement, which provides some basic facts about purchasing 
securities on margin and alerts you to the risks involved with trading securities in a margin 
account.  In regard to margin calls, whether for maintenance or any other margin call, in lieu of 
immediate liquidations, ETC, may permit you a period of time to satisfy a call. This time period 
shall not in any way waive or diminish ETC’s right in its sole discretion, to shorten the time 
period in which you may satisfy the call, including one already outstanding, or to demand that a 
call be satisfied immediately. Nor does such practice waive or diminish the right of ETC to sell 
out positions to satisfy the call, which can be as high as the full indebtedness owed by you. 
Margin requirements may be established and changed by ETC in its sole discretion and judgment 
without notice to you. ETC may exchange credit information about you with others.  ETC may 
request a credit report on you and upon request; ETC will state the name and address of the 
consumer reporting agency that furnished it. If ETC extends, updates, or renews your credit, ETC 
may request a new credit report without notifying you.  

 
8. ARBITRATION DISCLOSURES 

THIS AGREEMENT CONTAINS A PREDISPUTE ARBITRATION CLAUSE.  BY SIGNING AN 
ARBITRATION AGREEMENT THE PARTIES AGREE AS FOLLOWS: 

 
 ALL PARTIES TO THIS AGREEMENT ARE GIVING UP THE RIGHT TO SUE EACH OTHER IN 

COURT, INCLUDING THE RIGHT TO A TRIAL BY JURY, EXCEPT AS PROVIDED BY THE 
RULES OF THE ARBITRATION FORUM IN WHICH A CLAIM IS FILED 

 
 ARBITRATION AWARDS ARE GENERALLY FINAL AND BINDING; A PARTY’S ABILITY TO 

HAVE A COURT REVERSE OR MODIFY AN ARBITRATION AWARD IS VERY LIMITED 
 

 THE ABILITY OF THE PARTIES TO OBTAIN DOCUMENTS, WITNESS STATEMENTS AND 
OTHER DISCOVERY IS GENERALLY MORE LIMITED IN ARBITRATION THAN IN COURT 
PROCEEDINGS 
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 THE ARBITRATORS DO NOT HAVE TO EXPLAIN THE REASON(S) FOR THEIR AWARD 
 

 THE PANEL OF ARBITRATORS WILL TYPICALLY INCLUDE A MINORITY OF ARBITRATORS 
WHO WERE OR ARE AFFILIATED WITH THE SECURITIES INDUSTRY 

 
 THE RULES OF SOME ARBITRATION FORUMS MAY IMPOSE TIME LIMITS FOR BRINGING 

A CLAIM IN ARBITRATION; IN SOME CASES, A CLAIM THAT IS INELIGIBLE FOR 
ARBITRATION MAY BE BROUGHT IN COURT 

 
 THE RULES OF THE ARBITRATION FORUM IN WHICH THE CLAIM IS FILED, AND ANY 

AMENDMENTS THERETO, SHALL BE INCORPORATED INTO THIS AGREEMENT 
 

9. ARBITATION AGREEMENT 
ANY CONTROVERSY BETWEEN YOU AND ETC SHALL BE SUBMITTED TO ARBITRATION BEFORE 
ANY NATIONAL SECURITIES EXCHANGE ON WHICH A TRANSACTION GIVING RISE TO THE 
CLAIM TOOK PLACE (AND ONLY BEFORE SUCH EXCHANGE), OR THE LOS ANGELES OFFICE OF 
THE FINANCIAL INDUSTRY REGULATORY AUTHORITY, INC (“FINRA”). NO PERSON SHALL BRING 
A PUTATIVE OR CERTIFIED CLASS ACTION TO ARBITRATION, NOR SEEK TO ENFORCE ANY 
PREDISPUTE ARBITRATION AGREEMENT AGAINST ANY PERSON WHO HAS INITIATED IN 
COURT A PUTATIVE CLASS ACTION; OR WHO IS A MEMBER OF A PUTATIVE CLASS WHO HAS 
NOT OPTED OUT OF THE CLASS WITH RESPECT TO ANY CLAIMS ENCOMPASSED BY THE 
PUTATIVE CLASS ACTION UNTIL; (I) THE CLASS CERTIFICATION IS DENIED; (II) THE CLASS IS 
DECERTIFIED; OR (III) THE CUSTOMER IS EXCLUDED FROM THE CLASS BY THE COURT.  SUCH 
FORBEARANCE TO ENFORCE AN AGREEMENT TO ARBITRATE SHALL NOT CONSTITUTE A 
WAIVER OF ANY RIGHTS UNDER THIS AGREEMENT EXCEPT TO THE EXTENT STATED HEREIN. 

 
10. LOAN CONSENT 

By signing this agreement, you acknowledge that securities not fully paid for by you may be 
loaned to ETC or loaned out to others. 

 
11. SHAREHOLDER VOTE OF LOANED SECURITIES 

In the event your securities have been loaned by ETC on the record date of a shareholder vote 
involving those securities, you agree that your vote may be reduced to reflect the total amount 
of your securities loaned by ETC. 

 
 
 
 

[THE SPACE INTENTIONALLY LEFT BLANK] 
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MARGIN AGREEMENT ACKNOWLEDGEMENT 

You accept the terms of the enclosed agreement and you acknowledge you have read and understand 
the Margin Disclosure Statement which details the risks associated with a Margin Account and, you have 
read and understand the credit terms explained in the Disclosure Statement. 

You also acknowledge that the Margin Agreement contains a pre-dispute arbitration clause. 

ACCOUNT OWNER(S) 

Date: __________________________ 

By:_________________________________ 

Name:______________________________

By:_________________________________ 

Name:______________________________

Date: __________________________ 



Relationship Summary for Precision Securities 

Effective June 30, 2020 

There are different ways you can get help with your investments. You should carefully consider which types of accounts and 

services are right for you.  We are an introducing broker‐dealer registered with the Securities and Exchange Commission (“SEC”) 
and a member of the Financial Industry Regulatory Authority, Inc. (“FINRA”).  We provide brokerage accounts and services.  
We do not provide advisory accounts and advisory services. This document is intended to provide you with a high-level overview 
of Precision’s services, fees, costs, conflicts of interest, standard of conduct, disciplinary history, and the disciplinary history of 
Precision Securities’ financial professionals. Free and simple tools are available to research firms and financial professionals at 
Investor.gov/CRS, which also provides educational materials about broker-dealers, investment advisers, and investing. 

Relationships and Services.  “What investment services and advice can you provide me?” 

• When you open a brokerage account, you will pay us a transaction‐based fee, generally referred to as a commission, every
time you buy or sell a security.

• We do not make recommendations or provide advice to clients. You are responsible for selecting the investments and
transactions for your account.

• We can offer you additional services to assist you in executing your investment strategy and monitoring the performance of
your account.  Generally, you will incur additional fees for these services.

• If your investment strategy involves engaging in short sales of stocks, we offer locate services to facilitate these short sales.
You will incur additional fees for locates and for borrowed stock.

• Your account custodian will deliver account statements to you electronically or in paper form at least quarterly.

Our Obligations to You. We must abide by certain laws and regulations in our interactions with you.

• We do not make recommendations about buying, selling or holding specific investments.  When we provide any service to
you, we must treat you fairly and comply with a number of specific obligations. Unless we agree otherwise, we are not
required to monitor your portfolio or investments on an ongoing basis.  Additionally, we do not have any investment
authority over your account.

Conflicts of Interest.  What are the most common conflicts of interest in your brokerage accounts?

• Our interests can conflict with your interests.  The fees that you will charged are based directly on the transactions in your
account.  You will incur more fees if you actively trade in your account. We therefore have an incentive to encourage you
to engage in transactions.

Fees and Costs. Fees and costs affect the value of your account over time. Your fees will vary based on your trading activity. Please contact us

for personalized information on the fees and costs that you will pay. 

• Your fees are based on transactions conducted in your account and not the value of your account.

• With stocks or exchange‐traded funds, this fee is typically a separate commission. With other investments, such as bonds,

this fee might be part of the price you pay for the investment (called a “mark‐up” or “mark down”).

• Our fees vary and are negotiable. The amount you pay will depend, for example, on how much you buy or sell, what types
of investments you buy or sell, and what kind of account you have with us.

• You may be charged additional fees, such as custodial fees, market data fees, routing fees, options fees, and/or trading
platform fees.

• You will pay fees whether you make or lose money in your account.

Compare with Typical Advisory Accounts. 
You could alternatively open an advisory account with an investment adviser which has material differences that you should 
understand as follows: 



• Advisers provide advice on a regular basis and are held to a fiduciary standard that covers the entire advisory relationship.
They discuss your investment goals, design with you a strategy to achieve your investment goals, and regularly monitor your
account.

• You can choose an account that allows the adviser to buy and sell investments in your account without asking you in advance

(a “discretionary account”) or the adviser may give you advice and you decide what investments to buy and sell (a “non‐
discretionary account”).

• If you were to pay an asset‐based fee in an advisory account, you would pay the fee periodically even if you do not buy or
sell. You may also choose to work with an investment adviser who provides investment advice for an hourly fee, or provides

a financial plan for a one‐time fee.

Additional Information. We encourage you to seek additional information.

• We have legal and disciplinary events. Visit Investor.gov for a free and simple search tool to research our firm and our
financial professionals.

• For additional information about our brokers and services, visit BrokerCheck.Finra.org, our website (precsecurities.com or
centerpointsecurities.com) and your account agreement.

• To report a problem to the SEC, visit Investor.gov or call the SEC’s toll‐free investor assistance line at (800) 732‐0330.
FINRA can be reached by dialing (301) 590-6500. If you have a problem with your investments, account or financial
professional, contact us in writing at support@centerpointsecurities.com or tradedesk@precsecurities.com

Key Questions to Ask. Ask our financial professionals these key questions about our investment services and accounts.

1. Given my financial situation, why should I choose a brokerage account?

2. Do the math for me. How much would I pay per year for a typical brokerage account? What would make those fees more
or less? What services will I receive for those fees?

3. What additional costs should I expect in connection with my account?

4. Tell me how you and your firm make money in connection with my account. Do you or your firm receive any payments
from anyone besides me in connection with my investments?

5. What are the most common conflicts of interest in your brokerage accounts? Explain how you will address those conflicts
when providing services to my account.

6. Do you or your firm have a disciplinary history? For what type of conduct?

7. Who is the primary contact person for my account? What can you tell me about his or her legal obligations to me? If I have
concerns about how this person is treating me, who can I talk to?

mailto:support@centerpointsecurities.com
mailto:tradedesk@precsecurities.com
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